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This presentation has been prepared by C1 Fund Inc. (“C1” or the “Fund”), a NYSE-listed closed-end investment company, solely for informational purposes. It does not constitute an
offer to sell or a solicitation of an offer to buy any securities, nor shall any securities be offered or sold in any jurisdiction in which such offer, solicitation, or sale would be unlawful.
Any offering of the Fund’s securities, if made, will be made only by means of the Fund’s prospectus and applicable offering documents, which contain important information about the
Fund’s investment objectives, risks, fees, and expenses. Investors should read those materials carefully before investing.

Forward-Looking Statements. Certain statements in this presentation, including, without limitation, statements regarding strategy, pipeline, liquidity pathways, potential exits
(including IPOs or strategic transactions), market conditions, regulatory developments, and anticipated performance, are “forward-looking statements.” Forward-looking statements
are based on current expectations, estimates, projections, and assumptions and are not guarantees of future results. Actual results may differ materially due to a variety of risks and
uncertainties, many of which are beyond the Fund'’s control. The Fund undertakes no obligation to update or revise any forward-looking statements to reflect events or circumstances
after the date of this presentation, except as required by law. This presentation should be considered in conjunction with the risk factors and other information described in the Fund’s
prospectus, which is filed with the Securities and Exchange Commission.

No Investment Advice. The information contained herein is not, and may not be relied upon as, investment, legal, tax, accounting, or other advice. Each recipient should make its own
independent evaluation and consult its own advisors with respect to any investment decision.

Valuations and Estimates. Unless otherwise indicated, valuations of private portfolio holdings reflect the Fund’s good-faith estimates as of the dates indicated, are unaudited, may be
based on limited information (including from third parties), and are subject to change without notice. Private market transactions may be limited, sporadic, or unavailable, and the
timing, form, and value of any liquidity events (including IPOs or strategic exits) are uncertain and may not occur as expected.

Performance and Targets. Any performance information, targets, or objectives are provided for illustrative purposes only, do not constitute forecasts or guarantees, and may not be
achieved. Past performance is not indicative of, and does not guarantee, future results. Comparisons to indices or other benchmarks are provided for informational purposes only and
may not be reflective of the Fund’s risk profile or investable universe.

Risks. Investments in late-stage private digital asset and fintech infrastructure companies involve significant risks, including, without limitation, illiquidity, valuation uncertainty, market
volatility, regulatory and legal changes, technological and cybersecurity risks, concentration risk, and the potential loss of principal. Shares of closed-end funds frequently trade at a
discount or premium to net asset value; there can be no assurance regarding the Fund’s trading levels or liquidity on the NYSE.

No Obligation to Update. This presentation speaks only as of its date and is subject to change without notice. C1 has no obligation to update the information contained herein, except
as required by law.



Executive Summary

C1Fund Inc. is a NYSE-listed closed-end investment company providing institutional-grade exposure to late-stage private digital asset services and

technology companies. We bridge the structural access gap between private market value creation and public market participation.

What We Do

We invest in a curated portfolio of late-stage private digital
asset companies with proven institutional adoption and
clear liquidity pathways across custody, payments,

compliance and developer platforms.

How We Execute

Disciplined sourcing across secondary and selective
primary opportunities with portfolio diversification,
valuation controls and risk management aligned with

private market timelines through our closed-end structure.

Why It Matters

Significant value creation in digital assets occurs before
IPO or strategic exit. Public investors typically gain
access only after private market re-rating—C1 addresses

this timing disadvantage through a public vehicle.

Who It's For

Investors seeking long-term exposure to private digital
asset infrastructure delivered with public company
governance, institutional transparency and standardized

reporting frameworks.



What is C1 Fund

C1 Fund provides public market investors access to late-stage private digital asset

companies — before IPO or strategic exit.

NYSE-Listed Structure Late-Stage Focus Institutional Access
Closed-end fund offering Concentrated exposure to Portfolio composition typically
transparent, regulated access to mature digital asset services available only to venture capital,
private markets through public and infrastructure companies private equity and institutional

equity markets with proven business models investors



Why C1 Exists

The Gap We Fill

The Gap in Capital Markets

The digital asset ecosystem has matured significantly,
with substantial value creation occurring at the
private, late-stage phase — precisely when
companies establish revenue models, achieve

institutional adoption and approach liquidity events.

Most public market investors enter only after IPO,
following significant valuation step-ups and missing

critical appreciation phases.

C1's Solution

Structured Access

To otherwise restricted opportunities

Institutional Discipline

Rigorous due diligence and governance

Public Market Liquidity
Trade shares on NYSE daily



Investment Focus

What We Invest In

Late-stage private digital asset and fintech

infrastructure companies* with:
o Established operations and revenue — not
early-stage ventures

o Institutional adoption — serving enterprise and

financial institution clients

e Clear liquidity pathways — positioned for IPO or

strategic acquisition

* Excludes companies primarily administered in China y

Target Portfolio Construction

e Up to approximately 30 companies ("C1
Thirty")
e Investing exclusively in equity

e Majority exposure concentrated in

private holdings

o Diversified across digital asset

infrastructure sectors



Portfolio Overview

As of December 2025, C1 Fund has built a diversified portfolio targeting the infrastructure layer of digital asset markets.

/ $30M

Portfolio Companies Capital Deployed

*

Carefully selected holdings Strategic allocation progress

Portfolio Exposure Across Key Sectors — Exchanges, Prime Brokerage & Trading, Payments & Stablecoins, Custody Compliance & Risk

Portfolio Companies As of Dec 2025

o$ripple ﬂ %S Chainalysis F Figment 4\ alchemy c consensys

Kraken

* Company No. 7 has filed confidentially for an IPO and has requested that our investment not be disclosed at this time.



Investment Strategy

How Capital Is Deployed What Differentiates Our Approach

01

o Late-Stage Maturity
Secondary Acquisitions

) Focus on companies with established business
Purchasing shares from founders, venture funds and

o models and revenue traction
early-stage holders seeking liquidity

02

: : Liquidity-Aware Positionin
Selective Primary Rounds 9 y g

Participating in later-stage financing rounds with favorable Investing with clear line of sight to exit opportunities

terms

03
No Early-Stage Risk

Valuation Discipline ,
No reliance on unproven venture-stage outcomes

Emphasis on downside protection and entry price discipline



Why C1 Fits The Current Market

ITTT @
ﬁ e Regulatory Clarity Is Improving Across
— Traditional Finance and Digital Assets Key Jurisdictions

Institutional Participation Continuesto  aAre Converging
Enhanced frameworks in the U.S.

Expand T '

P The distinction between legacy ) )

. Europe and Asia are reducing
Major banks, asset managers and systems and blockchain-based . .
) L uncertainty and enabling scaled
financial institutions are infrastructure is blurring as

deployment

integrating digital asset adoption accelerates

capabilities into core operations

C1 Advisors believes this convergence creates durable opportunity for scaled, private infrastructure companies positioned

at the intersection of traditional and digital finance.



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9

